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Retail Trade in February 


At the opening of a new trading year it may be convenient to 
repeat the introductory paragraphs explaining the sources of the 
statistics prepared by the Bank of England and the method of 
adjusting non-comparable figures. 

Sources. The figures are compiled from schedules issued by 
the Retail Distributors’ Association, the Co-operative Union, 
the Drapers’ Chamber of Trade of Great Britain and Ireland and 
the Multiple Shops Federation to their members and to other 
traders who have agreed to co-operate ; they relate to the trade 
of a number of department stores, concerns operating multiple 
retail shops and a representative section of the retail co-operative 
societies, together with a small number of individual traders. 
The last-mentioned type of retailer is not adequately repre- 
sented and additions to the numbers reporting would be 
welcomed. 


Method of Adjusting Non-Comparable Figures. Retailers use a 
considerable variety of accounting periods and the number of 
selling days in any calendar month may vary from year to year. 
Returns have accordingly to be adjusted to some extent to allow 
for differences in the number of selling days in 1943 and 1944 
before they can be combined into district or other totals. Almost 
all contributors report the number of days on which selling took 
place in their shops during the period to which their figures 
relate. On each return, therefore; the 1943 sales are corrected, 
where necessary, by the appropriate amount to make them 
comparable with 1944 so far as length of period is concerned. 
The number of selling days in the calendar month of February 
was one greater in 1944 than in 1943. Accordingly, corrections 


for differences in length of period were necessary on the majority ° 


of the schedules. 
INDEX NUMBERS * 
Average Daily Sales in 1942 = 100 


As explained in last week’s Board of Trade Journal, new series 
of index numbers have been constructed with 1942 as base; 





* The method by which these index numbers are constructed was 
described in the Board of Trade Journal of Ist April 1944 (page 124). 


all the indices given in this and subsequent articles refer to this 
new base and not to the 1937 one previously used. Readers are 
reminded that in constructing the index numbers for the country 
as a whole, sales of boots and shoes are divided by two to allow 
for the overweighting of this category in the sample. 


Apparel. The release of 24 clothing coupons on Ist February 
was bound to produce a considerable rise in the index of apparel 
sales, especially as many industrial workers were also receiving 
their supplements at about the same time. On the other hand, 
February is normally the slackest month of the year for apparel 
sales, and this buying habit has persisted to some extent even 
under war-time conditions. In the event, the index was nearly 
22 per cent. above the average for the previous twelve months, 
but rather lower than the peaks recorded in September and 
April 1943 after the last two releases (107, as against 115 and 112 
respectively). The fact that the index was rather lower, although 
the number of coupons released was greater, is a testimony to 
the strength which ordinary seasonal factors still retain. 

The average amount spent per coupon was very nearly the 
same in all three “ post-release’’ months, so that the indices of 
the money value of sales closely reflect the relative numbers of 
coupons used. As has been noted before, the amount spent 
per coupon has regularly fallen after a new batch has been 
released, one important reason being the fact that poorer people 
on the whole use their coupons more rapidly in the opening 
weeks of the period. 

As with most movements due to coupon factors, all the district 
figures showed the same main features; the rise compared with 
the average of the previous twelve months varied, however, 
from 12 per cent. in Centra! London to 27 per cent. in the 
Midlands and South Wales. 

Central London also showed the smallest rise compared with 
January, and so seems to have been least affected by the coupon 
release ; the movements in Scotland were, however, not much 
greater. 

What is perhaps more interesting is to use the supplementary 
index numbers described in last week’s article to see how the 
three main categories have been affected. The relevant figures 
are as follows :— 


Index Numbers of Retail Sales- February 1944 
(Average Daily Sales in 1942 = 100) 


The figurés in italics are the index numbers for the preceding month and (in brackets) the average for the preceding twelve months 
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101 97 
77 (94) 77 (90) 


Non-food merchandise... 95 
78 (92) 


Of which :— 
Apparel § 101 


74 (89) 


106 
65 (86) 


104 
69 (8) 


82 77 


Household goods 
81 (86) 78 (82) 


78 
79 (89) 


Food and perishablee 103 


105 (104) 


103 
103 (103) 


104 
100 (103) 


102 98 99 
83 (99) 73 (92) 78 (93) 


99 96 
74 (90) 75 (92) 


111 
82 (99) 


105 
61 (86) 


107 
68 (88) 


105 
63 (83) 


103 
66 (87) 


83 85 
86 (91) 89 (90) 


ll 
106 (106) 


83 82 83 
84 (88) 83 (93) 8 (89) 
101 99 
97 (101) 95 (98) 


103 


107 
102 (106) | 100 (102) 





Total Sales 100 


93 (99) 


102 
92 (99) 


101 
89 (97) 











104 
89 (101) 





100 98 104 101 
88 (97) 88 (96) 93 (102) 91(98) 




















§ Piece-goods (dresa materials), women’s wear, men’s and boys’ wear, boots and shoes. 
{ Piece-goods (household goods), furnishing departments, hardware. 


$ Including unallocated sales. 





























134 
Women’s | Men’s and|Boots and} Apparel 
wear boys’ wear} shoes 

February 1944... 108 103 100 107 
September 1943 a 120 104 109 115 
April 1943... me Page | | | 110 113 112 
Average twelve months 

to January 1944 90 80 88 88 








It will be seen that men’s and boys’ wear showed a materially 
bigger rise compared with the previous average than the other 
two categories, and also came nearer to reaching the previous 
peak in September. The substantial spurt in sales recorded for 
this category cannot be explained by the lifting of the style 
restriction order, since ‘“‘ non-austerity ’ suits were not on sale 
until March; it appears that many men must have been 
attracted by the chance of buying “ austerity” garments at a 
reduced pointing, coupled in some cases with a reduced price. 
Boots and shoes show much the smallest rise over the previous 
average, and are a long way below the peak of last April; the 
effect of up-pointing on sales largely accounts for both 
phenomena. 


Household Goods. The household goods index fell from 85 in 
January to 83 in February, at which level it was 7 per cent. below 
the average for the previous twelve months. Both the new 
subsidiary index numbers (furnishing departments and hard- 
ware) showed similar results, and the district figures for house- 
hold goods all followed much the same pattern. The position in 
the household categories is essentially determined by available 
supplies, including second-hand goods, and the value of these 
seems on the whole still to have a slight downward trend. 


Non-food Merchandise as a whole. Thanks to the rise in 
apparel sales, the index for non-food merchandise as a whole 
was 6} per cent. above the average for the previous twelve 
months, and 27 per cent. higher than in January. All the 
districts showed a relatively small rise on the previous average 
and a large one compared with January. 


Food and Perishables. Even in normal times food sales 
fluctuate much less abruptly than those for other merchandise 
and in recent years their stability has been very marked. 
February sales at 103 were 3 per cent. larger ‘than those in 
January and only fractionally above the average of the previous 
twelve months. Only in Central and West End London, where 
the sample is peculiar in certain respects, did the difference from 
the previous average approach 5 per cent. 


Total Sales. The index for total sales, 101, likewise lay close 
to the previous twelve months’ average, 98, though the effect: of 
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sales was to raise it some 11 per cent. 
above the Jan figure of 91. This similarity with the average 
was evident in all districts, but the rise compared with January 
varied from 7} cent. in Scotland to 17 per cent. in Central 
London, which Res a much smaller proportion of food sales and 
so was more affected by the movement in apparel. 


the expansion 


COMPARISON WITH TWELVE MONTHS EARLIER 


The February figures'are dominated: by the very large rises 
shown for the apparel. categories, and provide a very good 
illustration of the need to use other figures besides those com- 
paring sales this February with those of the corresponding 
month a year ago. The superior value in war-time of the wider 
comparisons which are possible with the aid of index numbers 
has been recognised for a long time in these articles, in which the 
index number section has regularly been put first. It is perhaps 
rather appropriate that the first month in which the more reliable 
new index numbers are available should be one in which it is 
particularly necessary to make comparisons with months other 
than February 1943, which was the last month of a coupon 
period instead of the first. 


Total Sales.—Daily sales in February were 11-6 per cent. 
higher than a year earlier, the reason being not so much that this 
year’s sales were particularly high, as that last February’s were 
lower than in any other month except one in the last three 
years. All the districts showed substantial increases, but much 
the largest was for Central London (21-7 per cent.) ; the main 
reason for this is that apparel represents a high proportion of the 
total in this district and food sales a low proportion. Unallocated 
sales rose even more, the reason being essentially the same—they 
consist mainly of boots and shoes; if it had been possible to 
allocate these sales the district increases would have been still 
bigger. ’ 


Food and Perishables.—These accounted for approximately 
57} per cent. of the value of sales used in computing the total. 
A rise of 5-1 per cent. was recorded for the country as a whole for 
February 1944, a somewhat greater rise than the corresponding 
one for January. District increases varied between 2-5 per cent. 
in the Midlands and South Wales and 14-6 per cent. in Central 
and West End London, where, however, the sample is peculiar 
and more liable to fluctuation. The district movements probably 
slightly understate the increase, since'all except Central and 
West End London were smaller than that recorded for the small 
proportion of sales unallocated, 9-2 per cent. 


Non-food Merchandise.—Sales of other merchandise rose by 
21-7 per cent. for the country as a whole and by 19 per cent. or 
more in every district. The range of movement in the seven 
districts was remarkably narrow, and although no district showed 


Sales (at Selling Value) and Stocks (at Cost) compared with a Year ago 
{The figures shown are the percentage changes compared with the corresponding period a year earlier) 






























































8S ALES (on an approximate daily basis) Srooxs 
F Atend of 
EBRUARBY February 
=a tea ot Midlands| South | London-| London- Total, | Total, 
Scotland | North | North and of Central | Sub- Unal- | Great Great 
East | West | South | England |and West| urban | located*| Britain | Britain 

Wales End 

Non-food merchandise :— 

Plesaqeetet ecw +295 | +435 /+ 401] + 470) + 41-9) +268 | + 48:3 + 38:0} — 105 
(i) Household goods ... + 89] — 03/+ 06| — 140} + 04] — 30] + 138 — O2] + 49 
(ii) Dress materials... + 71-2 | +61-7/+ 696] + 843] + 63:3) +47-1 | + 27-4 + 682] — 172 

Women’s weart ... +452 | +619 /+ 665| + 625| + 663) +574] + 73:1 + 644] — 21-9 
(i) Fashion ... —... +759 | + 99-4 |+ 102-7 | +1188) +1194] + 78-5 | + 132-7 + 1049] — 131 
(ii) Girls’ and children’s +712 | + 99-7 |+ 1200 | + 1055] +1160] + 75-0 | + 1240 + 98:2] — 665 
(iii) Fancy drapery ... + 33:0 | +336 |+ 400] + 358] + 496) +237 | + 41:2 + 369{ —11i 

Men’s and boys’ wear +903 | + 83-6 |+ 705] + 945] + 885] +533 | + 916]... + 82:2] — 96 

Boote and shoes... —... +374 | +33-7/4+ 33:5 | + 31-6) + 241] +174 | + 42:5] +319] + 320] — 87 

Furnishing departmente... —128 | —187/— 16:9] — 219] — 103) — 69 | — 162] ... — 49] — 13:1 

Hardware ‘hee — 98/-— S1|/— 34|/ — 83] — 108] — 80 | — 209 — 82] —213 

Fancy departments — 78 |—118|— 64)/— 70|— 53] — 31) — 75 — 63] — 255 

Sisto and toneel —151|—166/— 26] — 113) + 179] — 84/4 18-1 + 161] — 84 
iso. and unspecified + 34/+ 66|— 14) — 32/+ 69] + 565 |— 654 + 16] — 07 

Total—Non-food merchandise + 233 | + 204/+ 23:5] + 203] + 191] +252 | + 21°6/ +295] + 21-7] — 192 
Food and perishables ... +39) + 44/4 68) + 25/4 38/4146 /+ O1/ + 9214+ S51] — 56 

Tora saLes—February +115 | +105/+ 141) + 85) + 92) +217 | + 126] +259) + 11-6 

Toran stooxs—February ...| — 13-4 | — 202 |— ua | - 210 | — 262) — 108 | — 172 — 182 
* Figures are only given where a significant amount of sales could not be allocated. ¢ Including a considerable 


quantity of goods for which separate partioulars under the sub-headings are not available, 
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quite as large an increase as that recorded for unallocated sales, 
29°5 per cent., it is unlikely that the distribution of those sales 
would materially have altered the percentages tabulated. 

Within the field of non-food merchandise there was a sharp 
contrast in February, as in many months last year, between the 
movements recorded for the apparel and the household cate- 
gories. Sales of the latter are mainly influenced by the level of 
incoming supplies, so that the figures do not show very sharp 
changes from month to month, whereas the former is mainly 
affected in any one month by the public’s coupon position, which 
fluctuates greatly, and this month was bound to produce a large 
increase in sales. 


Apparel.—The key fact for the apparel categories was that 
the number of coupons reported to the Bank was nearly 70 per 
cnt. larger than a year ago, district increases ranging from 
52 per cent. in Central London to 87 per cent. in the suburbs. 
The amount spent per coupon was rather less than a year ago» 
this factor being really marked only in the unallocated sales, 
which consist mainly of boots and shoes, so that the up-pointing 
of adults’ footwear has a disproportionate effect. Despite this 
small fall in the amount spent per coupon, the rise in coupons 
wed was sufficient to produce some of the biggest increases ever 
recorded for any category. Men’s and boys’ wear showed the 
largest increase (82 per cent.), despite the fact that suits in 
uncontrolled styles would be available to those prepared to wait 
until March—evidently the reduced pointing of austerity models 
and a certain amount of price-cutting proved very attractive. 
Even without such an exceptional factor, sales of women’s wear 
expanded by 64 per cent., and those shops which were able to 
give separate figures for the three sub-sections of that category 
showed the extraordinary increases of 105 per cent. for fashion 
goods and 98 per cent. for girls’ and children’s wear. In com- 
parison with these two main categories the remaining apparel 
increases may seem relatively small, though under anything 
like normal conditions they would be considered enormous : 
dress materials rose by 58 per cent. and boots and shoes by 32 per 
cent. 


Household Goods.—In contrast to the above the household 
categories all dropped to a lower level this year than last. The 
inevitable decrease in furnishing departments, resulting from 
restrictions on the manufacture and supply of furniture, amoun- 
ted to 14-9 per cent. for the country as a whole and all districts 
shared in this fall. Household piece-goods were only fractionally ~ 
below February 1943, and two districts, Scotland and Suburban 
london, showed substantial increases. The general decline in 
hardware was resumed after a break of two months and averaged 
82 per cent. for the country as a whole. 

Of the remaining categories, fancy goods contracted again, 
the January fall having been the first since last September, but 
the rise in sports and travel goods, mainly attributable to 
increases in price though partly also to increases in available 
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supplies, continued, and a variety of district movements produced 
an average rise of 1-6 per cent. for miscellaneous and unspecified 
items. 


STOCKS * 


Index Numbers for Apparel_—tIn view of the high level of 
apparel sales, perhaps the most interesting question in regard to 
stocks is whether they fell during the month in these categories. 
The index numbers in the table below provide a reassuring 
answer. Only men’s and boys’ wear showed significantly lower 
stocks at the end of February than at the beginning, while 
boots and shoes actually showed a very substantial rise (from 
81 to 88). This latter phenomenon was also apparent last year, 
and presumably reflects large deliveries to the shops in February 
to prepare for the spring trade. 


Comparison with a Year Earlier.—Total stocks at the end of 
February were 18-2 per cent. lower in 1944 than in 1943, this 
being the largest decrease in a series which began in last July 
and has steadily increased in size month by month. In no 
district did the February fall amount to less than 10} per cent., 
and in both the Midlands and South Wales and the South of 
England it was twice that size or more. Compared with February 
1939, there was an increase of about 30 per cent. for Great 
Britain as a whole. 


Stocks of food and perishables were 5-6 per cent. lower than a 
year ago, the fall being larger than in January or December, 
though appreciably smaller than in the summer and autumn 
months of 1943. The value of stocks was approximately 85 per 
cent. above that in the last pre-war February. 


Other merchandise stocks were lower than in February 1943 
by 19-2 per cent. A year ago relatively large stocks of apparel 
were being held in anticipation of increased demand as soon as 
fresh coupons should be released on 15th March; this year the 
coupon release on Ist February had an immediate effect in 
depleting certain stocks. Women’s wear was down by 21-9 per 
cent. and dress materials by 17-2 per cent., but for men’s and boys’ 
wear the fall was only 9-6 per cent. The decrease of 8-7 per cent. 
in boots and shoes, though larger than the corresponding figures 
for January and December, was small in comparison with those 
recorded for earlier months of 1943, and essentially reflects the 
abnormal peak of stocks a year earlier. 


As was to be expected, stocks of furnishing departments and 
of hardware were both substantially lower than a year ago. 
The reduction in sports and travel goods was appreciably smaller 
than those shown in the two preceding months. 





* It must always be remembered that the statistics of stocks, 
particularly of food, are based on a much less representative sample 
of shops than those of sales; thus the collaborating co-operative 
societies, for example, do not report stocks. 


Index Numbers of Apparel Stocks + (Average for 1942 = 100) 












































1943 1944 
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. | Feb. 
Dress materials 101 105 107 104 102 101 102 101 94 92 91 86 89 87 
Women’s wear -- | 100 109 115 114 113 115 112 113 105 100 98 85 84 85 
Men’s and boys’ wear 99 104 108 106 111 113 117 117 113 113 116 101 102 94 
Boots and shoes... 84 97 85 82 78 75 76 74 72 71 75 17 81 88 





+ At end of month, 
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The tables below are based on returns from a large number of 
wholesale textile houses, which are compiled by the Wholesale 
Textile Association in collaboration with the Bank of England. 
The first table gives index numbers relating to (1) total sales for 
home trade, and (2) the value of total stocks at the end of the 
month, based on average monthly sales or stocks in 1937 = 100. 
The second gives a comparison between sales and stocks this 
year and the corresponding figures in 1943, distinguishing the 
main categories of goods. In this table the sales cover export 
as well as home trade, but the former is relatively very small. 
In general the categories follow very closely those used in the 
retail trade statistics, but hardware is omitted because the 
reporting houses do so little trade in this type of merchandise, 
and for others (e.g. furnishings) the scope of the goods covered 
is narrower than in the corresponding retail category; on the 
other hand, separate figures are given for gloves because of the 
importance of these in the trade of reporting houses. 

Purchase tax has been omitted in computing the value 
of both sales and stocks, but the figures are not corrected for 
changes in price; as these have been substantial, particularly 
since the outbreak of the war, the figures should not be taken 
as representing changes in the volume of goods sold or in stock. 


LEADING FEATURES OF THIS MONTH’S FIGURES 


Sales.—Home trade sales in February showed a rise of 87 per 
cent. over January and were 31 per cent. above the average of 
the preceding twelve months. This is very different from the 
normal peace-time pattern, when February was a comparatively 


slack month with sales 20 per cent. below the average for the . 


year. Apart from March 1942, sales this February were the 
highest recorded since the introduction of the clothing ration. 
This high level of sales was probably due to the stimulus of a 
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Houses 


new issue of coupons at the beginning of the month, together 
with the tendency noticed in recent years for retailers to take 
delivery of their spring goods a month earlier than usual. In 
comparison with a year ago, the February index shows a rise of 
94 per cent. 

The analysis by categories shows that the rise over a year ago 
was caused by increases in the sales of women’s and children’s 
wear (16 per cent.), household piece-goods (11 per cent.), and 
miscellaneous goods (8 per cent.). The boots and shoes category, 
which may not be representative of the trade as a whole, rose by 
39 per cent. compared with February last year. Dress materials 
and men’s and boys’ wear were virtually the same as a year 
earlier, but furnishings recorded the substantial fall of 33 per 
cent. 


Stocks.—In peace-time, total stocks usually rose by 13 per 
cent. during February owing to the low level of sales ; in recent 
years, however, this reason has ceased to apply and a slight fall 
in stocks has been the rule—this year the fall compared with 
January amounted to 5 per cent. In view of the exceptionally 
high sales, this small drop in total stocks indicates that whole- 
salers must have made very heavy purchases during the month. 
At 116 the stock index is the highest ever recorded for February, 
being 4} per cent. higher than a year earlier. 

This increase over February 1943 was mainly due to a rise 
of 20 per cent. in the stocks of men’s and boys’ wear—a smaller 
rise than any recorded for this category for some time. There 
were smaller rises in women’s and children’s wear and the fancy 
departments. All other items showed decreases compared with 
a year ago, but (excepting gloves) these were less in the rationed 
categories than in the unrationed. The biggest drop was for 
furnishings (33 per cent.), supplies in this category being very 
much reduced. 


PERCENTAGES OF THE CORRESPONDING FIGURES FOR 1943 















































Year Home Trade Sales Stocks 

1937 100 100 

1938 94 4 

1939 105 86 

1940 117 93 

1941 98 83 

1942 104 95 

1943 96 108 

Norma! Normal 
Month jseasonal| 1943 1944 |seasonal| 1943 f | 1944 T 
move- move- 
ment * ment *f 
January 55 76 66 95 113 122 
February 80 112 123 107 111 116 
March 119 115 106 105 
April 109 101 103 102 
May 106 98 99 105 
June 90 81 94 103 
July 67 69 101 123 
August 71 80 lll 119 
September| 137 113 107 112 
October 138 109 101 103 
November} 122 110 95 93 
December; 106 78 81 104 
* Based on 1935 to 1938. ¢ End of month. 











Sales 
Stocks at 
Class of Merchandise February | January to} end of 
February | February 
Household piece-goods 110-6 103-3 84-9 
Dress materials bat re 99-0 88-2 98-6 
Wonten’s and children’s wear 1158 104-0 108-8 
Gloves 2G sve wes 91-6 91-2 75-7 
Men’s and boys’ wear ee 99-7 93-9 119-5 
Boots and shoes * 138-6 124-9 94-4 
Furnishings ... nie = 67-3 75-6 67-0 
Fancy departments ... ony 91:8 91-0 101-4 
Sports and travel* ... abk 93-8 96-1 75-2 
Miscellaneous... 107-9 98-7 74-1 
Total (including some items 
not allocated to sub-head- 
ings) iss sh 8 109-5 99-9 104-4 




















* Reporting houses do relatively little business in these cate- 
gories, and the figures may not be representative of the trade of the 
country taken as a whole. ‘ 





Announcements 


Nore: Copies of all Orders referred to in the Board of Trade Journal can be purchased through any booksellers, 
agents or direct from H.M. Stationery Office. New Orders, however, may not be immediately available. 


Change of Address 


The Industries and Manufactures Department, Division IV 
(Board of Trade) has removed to Neville House, Page Street, 
S.W.1 (WHItehall 9040); and the Control of Factory and 
Storage Premises has removed to the Board’s Headquarters, 


Millbank, S.W.1 (WHItehall 5140). 


Utility Apparel 
The Board of Trade have issued the Utility Apparel (Infants’ 
and Girls’ Wear) (No. 2) Directions, 1944 (S. R. & O. 1944 
No. 111, price 2d.) and also a schedule which is published sepa- 
rately under the title “ Schedule IG”, price 9d. 
These Directions specify all the types and sizes of utility 
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garments for infants and girls which may be manufactured from 
woven wool, cotton or rayon utility cloths or from utility locknit 
or circular knitted rayon cloths. Matching and other headwear 
and bibs and feeders are included. The utility cloths which may 
be used or specified for each type of garment and a ceiling price 
is fixed for each size permitted. Manufacturers will be bound 
by these ceiling prices as well as by the same limited margins 
of profit as are at present in force. 

The Directions authorise manufacture from utility cloth of 
infants’ and girls’ garments only if they are of such size, style 
and character that they would be exempt from Purchase Tax 
even if they were not utility. However, in order to provide for 
schoolgirls who need bigger sizes, gym tunics and blazers may be 
made in sizes exceeding the limits given in Customs and Excise 
Notice No. 78a. Traders should note that such larger sized 
garments are of women’s sizes and must therefore be charged at 
the women’s coupon rate. ; 

Measurement specifications for certain garments are included 
in Part II of Schedule IG. No garment may be charged at the 
price appropriate to a particular size if any measurement falls 
short of the minimum fixed for that size. 

In addition to the utility mark, garments made under these 
Directions must bear the cloth Specification Number and the 
letters C.P. 

The Utility Apparel (Infants’ and Girls’ Wear) Directions, 
1944 (see Board of Trade Journal, 15th January 1944, page 20) 
which allow manufacturers to use any utility cloth (with minor 
exceptions) for making into infants’ and girls’ wear cease to have 
effect after 30th June. From that date utility woven cloth or 
knitted rayon cloth may not be made into any infants’ or girls’ 
garments except those specified in Schedule IG. 

As from Ist April 1944, however, the use of cloth of Specifica- 
tion Number 3411 or 3412 and of any wool cloth prefixed “‘M” 
or ““W” in the manufacture of infants’ or girls’ garments is 
prohibited. The making up of girls’ garments from any wool 
cloth prefixed ‘‘ B” is also prohibited. 

On and after Ist July 1944 makers-up may only supply gar- 
ments which comply in all respects with the relevant specifica- 
tions in Schedule IG. Makers-up should take particular note of 
this when planning to produce garments which they may wish 
to supply after that date. The Board have given long notice of 
the entry into force at Ist July 1944 of these Directions to give 
makers-up every opportunity of disposing of stocks of garments 
not made in accordance with Schedule IG, or made of cloths 
which, under its provisions, they may not use for these garments. 

A related Schedule to the Utility Apparel (Maximum Prices 
and Charges) Order, 1943 (see Board of Trade Journal, 3rd April 
1943, page 126) will be issued shortly, imposing corresponding 
wholesale and retail ceiling prices only for garments marked C.P. 
This arrangement, which will operate for a limited period, will 
give distributors an opportunity to take their full margins on any 
stocks which may have been bought at higher prices. 


Miscellaneous Haberdashery 
(Maximum Prices) Order 


The Board of Trade, in consultation with the Central Price 
Regulation Committee, have made the Miscellaneous Haber- 
dashery (Maximum Prices) Order, 1944 (S. R. & O. 1944 No. 259, 
price 2d.), which comes into operation on 10th April 1944. 

This Order fixes specific maximum prices in cash which may 
be charged by manufacturers, wholesalers and retailers for 
certain articles of haberdashery. The goods covered are pins, 
safety pins, hairpins, hairgrips, snap fasteners, hooks and eyes, 
and narrow elastic. The prices are as set out in the Schedule to 
the Order. 

The Order makes it compulsory for all retailers to display in 
& prominent position a list of the maximum prices applicable 
to the goods they are selling. Manufacturers and wholesalers 
are obliged to notify their customers in writing at the time of 
delivery the maximum prices for the goods they are sending. 

The articles covered by this Order are now removed from the 
scope of the General Apparel and Cloth (Maximum Prices and 
Charges) Order, 1944 (see Board of Trade Journal, 4th March 
1944, page 77), but all other articles of haberdashery still remain 
subject to the provisions of that Order. 


Civilian Clothing Restrictions 

The Board of Trade have issued the Civilian Clothing (Restric- 
tions) (No. 2) Order, 1944 (S. R. & O. 1944 No. 256, price 1d.). 
This permits the use of embroidered badges on overalls, and 
provides that labels sewn to women’s and maids’ underwear and 
nightwear need only show the size of the garment. It is to be 
observed that the prohibition on embroidery processed directly 
on overalls still stands. 

This Order amends Related Specifications Nos. 1 and 2, issued 
under the Civilian Clothing (Restrictions) Order, 1944 (see 
Board of Trade Journal, 29th January 1944, page 34), and comes 
into force on 11th April. 
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Check Trading 


In order to clarify the meaning of “ poufdage ” in the Check 

Trading (Control) Order, 1942 (S. R. & O. 1942 No. 1235, 
price 1d.), the Board of Trade have made the Check Trading 
(Control) (Amendment) Order, 1944 (S. R. & O. 1944 No. 364, 
price 1d.) which substitutes the following definition :— 
“‘ poundage ’? means any consideration (howsoever described) 
paid, payable or claimed to be payable (a) in respect of the supply 
of a check, which consideration is either in excess of the purchas- 
ing value of the check or has the effect of reducing such purchasing 
value ; or (b) by reason of the failure to pay the whole or any part 
of the amount of a check (whether or not payable by instalments) 
within the period agreed for payment, or the failure to observe 
or comply with any other provision or requirement, express or 
implied, and whether, in the case of any such failure, such 
consideration is paid, payable or claimed to be payable as a 
penalty or as interest or as a fine or otherwise howsoever ; or 
(c) in respect of the collection of instalments.” 


Release of Utility Furniture to the Trade 


Since the beginning of the Utility Furniture Scheme it has not 
been possible to provide any articles specifically for showroom 
use, and traders have had to rely on such displays as they have 
been able to make from goods being held pending delivery to 
their customers, or upon the chance that an order might be 
cancelled after the goods had arrived in the shop. 

The ‘Board of Trade have now decided, as a result of the 
building up of the production of some articles at a more rapid 
rate than that of others, that where a surplus exists, they will 
consider allowing manufacturers to release it in advance of the 
surrender of units. A scheme has been evolved for this purpose 
and manufacturers who are likely to have a surplus have been 
told how to apply for licences to dispose of the goods. It is very 
important that the trade should recognise that it is not possible 
to extend the scheme to all goods or to all manufacturers. The 
satisfaction of the public demand must have prior claim on 
available supplies and only the balance can be made available 
for showroom purposes. Moreover these articles will be required 
by the public sooner or later, and the scheme therefore imposes 
a definite obligation upon a trader to supply to the public on 
demand the goods he has received in advance of the surrender 
of units; the trader must collect units from his customer in the 
usual way. 

The selection of traders to receive such goods is being left in 
the hands of the manufacturers concerned who will endeavour to 
divide whatever stocks may be available for the purpose as 
equitably as possible among their customers. Obviously the 
Board of Trade cannot promise that supplies will be available for 
all retailers in any particular area. 


Transport Subsidy for Home-grown 
Mining Timber 

1. Notice.is hereby given that on and after Ist April 1944, coal 
mines in the counties of Monmouth, Glamorgan, Pembroke, 
Carmarthen and Brecon will come within the transport subsidy 
scheme and the subsidy will be payable on supplies of home- 
grown mining timber to coal mines in these counties, dispatched 
on and after that date. 

2. Transport subsidy will consist of the amount by which the 
railway charge for carriage only (no loading or other charges to 
be included) exceeds 10s. per ton; and is only payable on home- 
grown mining timber as described in Division D of the Schedule 
to the Control of Timber (No. 17) Order, 1940 (see Board of Trade 
Journal, 5th September 1940, page 151) for propping and shoring 
purposes, or for use as pit sleepers underground, consigned to 
coal mines direct or via importers’, merchants’, or colliery 
associations’ yards. 

3. Claims for payment should be rendered to the Ministry of 
Supply, Timber Control, Pitwood Department, Clifton Down 
Hotel, Bristol, and must be accompanied by receipted railway 
bills, and by a statement of claim and declaration in the form 
prescribed in previous Announcements about transport subsidy. 
Specimen forms can be obtained from the above address or 
from any District Pitwood Officer. Claims must be rendered 
within two months of payment of the railway carriage account. 

4, Payment of transport subsidy on supplies to coal mines in 
the counties of Monmouth, Glamorgan, Pembroke, Carmarthen 
and Brecon will only be made in respect of consignments dis- 
patched from these counties and from Cardigan, Radnor, Hereford, 
Gloucester, Wilts., Somerset, Dorset, Devon and Cornwall. 

5. In exceptional cases transport subsidy may be paid on 
traffic outside the aforementioned movements, provided special 
permission has been granted by Timber Control, Bristol, prior to 
dispatch of the timber. 

6. Transport subsidy claims are otherwise subject to th 
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regulations laid down in the Announcement of 5th September 
1940 and subsequent ones. 

7. The arrangements outlined above substitute the procedure 
whereby claims for excess carriage are made on the coal mines in 
the counties of Monmouth, Glamorgan, Pembroke, Carmarthen 
and Brecon, which procedure will cease on 3lst March 1944. 


TIMBER CONTROL APPOINTMENTS 


The Minister of Supply has appointed Mr. E. B. Monkhouse to 
take over the duties of Deputy Controller, Department IV, 
Timber Control, on 27th March, in succession to the late Sir 
William Mallinson. Mr. Russell Latham has been appointed 
Deputy Controller, Department III, in succession to Mr. Monk- 
house, and Mr. G. B. Crow has been appointed Assistant Con- 
troller, Department III/9, in succession to Mr. Latham, with 
effect from the same date. 


RAILWAY SLEEPERS 


The Announcement in the Board of Trade Journal, 11th March 
1944 (page 90) stressed the importance of increasing the produc- 
tion of sleepers during 1944. It is further desired to emphasise 
the need for the utmost economy in transport in getting these 
goods into the hands of the ultimate users. Producers are there- 
fore urgently requested to co-operate by offering: (a) their 
main-line production to the Railway Company on whose line 
the producing mill is situated; and (b) the balance of their 
production to the nearest certified sleeper depot. 

oan Railway Executive Stores Committee, Whaddon Lodge, 

‘ockfosters Road, Hadley Wood, Middlesex, will be glad to hear 
stems any new producer able to supply the Railways with main- 
line grade. 


Paper Control 


The Minister of Supply has issued the Control of Paper (No. 63) 
Order, 1944 (S. R. & O. 1944 No. 299, price 1s. 0d.) which revokes 
and takes the place of Nos. 52, 57 and 62. The new Order 
reduces the maximum prices of paper (except in the case of those 
descriptions of boards covered by Sections XX VII and XXVIII 
of the First Schedule), and makes a small increase in the maxi- 
mum prices of esparto-straw papers and of a few other descrip- 
tions of paper. The prices affected are both mill maximum 
prices in the First Schedule and merchants’ maximum prices in 
the Second Schedule, while the reductions in the case of papers 
sold under Articles 2, 3, 7 or 8 of the Order are effected by 
changes in the permitted increases in the Third and Fourth 
Schedules. A few amendments have been incorporated in the 
Order, including the extension of the limit of exemption in the 
case of retail sales from quantities of paper less than 28 Ibs. (as 
was the case under the No. 52 Order) to quantities weighing less 
than 1 cwt. 


Leather Control 


The Minister of Supply has issued the Control Leather (No. 5) 
Order, 1944 (S. R. & O. 1944 No. 286, price 1d.) which, by 
amending the definition of “‘ upper leather” in the Control of 
Leather (No. 2) Order, 1941 (see Board of Trade Journal, 6th 
March 1941, page 148) brings under control the acquisition, 
disposal, use and consumption of any leather (other than dressed 
skivers) which is capable of being used for any part of the uppers 
of any description of footwear. 


Toilet Preparations 


The Board of Trade wish to call attention to the fact that they 
consider persons who add perfume to pot pourri, lavender, etc., 
to be manufacturers of goods controlled under the Toilet Prepara- 
tions Order, 1943 (see Board of Trade Journal, 28th August 1943, 
page 320, and Ist January 1944 ,page 2); such persons are 
therefore required to comply with the provisions of those Orders 
relating to the manufacture, marking, and supply of controlled 
goods. 


Cinematograph Films Act, 1938 
EXHIBITORS’ QUOTA DEFAULTS 1942-43 


The total number of defaults disclosed in the exhibitors’ 
returns for the Quota Year ended 30th September 1943 is 982, 
as compared with 1,814 in the previous year. 

This figure of 982 includes 42 defaults in the short-film quota, 
and 120 long-film defaults in returns covering a part only of the 
Quota Year. 

The more important figures are those relating to long film 
defaults in returns which cover the whole of the Quota Year. 
These totalled 846. 


Sth April 1944 


The table below classifies these defaults in percentage groups, 
and, for purposes of comparison, corresponding figures for 1941-42 
are also shown. 


1941-42 1942-43 
oe 74%); (Quota 15%) 
Under 10 per cent. ... enh 161 
10 per cent. but under 124 per cent. 260 255 
123 per cent. but under 15 per cent. 575 430 
15 per cent. but under 17} per cent. 782 
1,721 846 





At first sight, the big reduction in the number of these defaults 
—from 1,721 to 846—looks very satisfactory. Actually, however, 
the fall is mainly due, not to higher percentages shown by 
exhibitors, but to the reduction of the statutory minimum 
quota from 17} per cent. to 15 per cent. The table shows that 
in 1941-42, 782 exhibitors achieved or exceeded 15 per cent., 
but, nevertheless, defaulted on the quota of 174 per cent. 
Deducting these cases from the 1941-42 total, there remain only 
939 defaults to compare with the 846 in 1942-43. 

The improvement can, therefore, only be regarded as moderate, 
particularly after taking into account the fact that 62 British 
long films were registered during the renters’ quota year ended 
3lst March 1943 as compared with 46 during the previous year. 


Trading with the Enemy 


ADVICE TO SHIPPERS 


There is no change in the Statutory List “A” as published 
in the Board of Trade Journal of 25th March 1944, page 114. 


United Kingdom Corn Prices 
The Ministry of Agriculture and Fisheries states that the 


average prices of British corn per hundredweight in the week 


ended Ist April 1944 were wheat, 15s. 9d.; barley, 27s. 7d.; 
and oats, 16s. 5d. 


Ministry of Food Orders 


In continuation of the list given in Board of Trade Journal, 
25th March 1944 (page 115), the following Orders, made by the 
Ministry of Food, have been published as S. R. & O. 1944; 
price ld. each :— 

No. 275. The Food Standards (Mustard) (No. 2) Order, 1944, 
dated 14th March 1944. 

No. 284. Order, dated 16th March 1944, amending the 
Potatoes (1943 Crop) (Control and Prices) (No. 2) Order, 1943. 

No. 296. Order, dated 18th March 1944, amending the 
Feeding Stuffs (Regulation of Manufacture) Order, 1943. 

No. 297. The Starch Food Powders (Control) Order, 1944, 
dated 18th March 1944. 

No. 300. Order, dated 20th March 1944, amending the Jam 
and Marmalade (Maximum Prices) Order, 1942, and the Food 
(Sector Scheme) Order, 1943. 

No. 313. Order, dated 21st March 1944, amending the Feeding 
Stuffs (Maximum Prices) Order, 1943. 





Customs Regulations 


and Tariff Changes 


SUSPENSION OF CERTAIN IMPORT QUOTAS 


The Senior United Kingdom Trade Commissioner at Dublin 
has forwarded a copy of a Notice, No. 445, issued by the Eire 
Revenue Commissioners, which states that the Minister for 
Industry and Commerce has made an Order, continuing until 
30th June 1944, the suspension of quota restrictions imposed 
by the Control of Imports (Quota No. 31) Order, 1936, as 
amended by the Control of Imports (Quota No. 31) (Amend- 
ment) Order, 1937 on electric filament lamps. 


Eire 
SUSPENSION OF CERTAIN IMPORT DUTIES 


The Senior United Kingdom Trade Commissioner at Dublin 
has forwarded a copy of Emergency Powers (No. 303) Order, 
1943, issued by the Eire Government which suspends from 
20th December 1943 the minimum charge of customs duty on 
importation of gifts of food to persons in Eire, 
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8th April 1944 


New Zealand 


IMPORT LICENSING—EIGHTH PERIOD 


With reference to the notice under the above heading in the 
Board of Trade Journal, 11th March 1944 (pages 95-96) and 
previous notices H.M. Trade Commissioner at Wellington has 
reported the following further amendments to the Schedule of 
import restrictions for the Eighth Period, which affect imports 
from the United Kingdom : 

Tariff Items 

ex 134 (1). Ear trumpets, ear ‘tubes, audiphones, and other 
hearing aids for the partially deaf and spare parts of the foregoing. 
Allocation in the Schedule has been changed from “M.S.” to 
“ 02 

ex 388 (1) (b) Batteries peculiarly suited for use with hearing 
aids. Allocation in the Schedule has been changed from “ M.S.” 
to “ Gg» 

& ex 449 (2). Seed, subterranean clover. Allocation in the 
Schedule has been changed from “‘ Deferred ”’ to ‘ C.” 


Northern Rhodesia 


CUSTOMS TARIFF MODIFICATIONS AND EXCISE DUTY 
AND SURTAX ON CIGARETTES 


With reference to the notice under the above headings in 
Board of Trade Journal of 13th February 1943 (pages 65-66), 
the Board of Trade have received copies of the Customs and 
Excise Duties (Amendment) Ordinance, 1943, and the Customs 
and Excise Duties (Extension) Ordinance, 1943, which 
extend until 3lst December 1944 the operation of the additional 
Customs duties on ale, beer, cider and perry (Tariff item 48) ; 
spirits (item 50 (c) (1) ); wines (item 52 (a), (b) and (c)) and 
motor spirit (item 195), imposed by the Customs and Excise 
Duties (Amendment) Ordinances dated 20th January 1940 and 
14th December 1940. 

The Board have also received a copy of the Cigarette Excise 
and Surtax (Amendment) Ordinance 1943, which extend until 
3lst December 1944 the operation of the additional excise 
duty on cigarettes manufactured in Northern Rhodesia and the 
additional Customs surtax on cigarettes imported into the 
Colony, imposed by the Cigarette Excise and Surtax (Amend- 
ment) Ordinance dated 14th December 1940. 





Trade and Industry 


Canada 


INDUSTRIAL DEVELOPMENT 


Up to the end of 1943, shipyards had delivered 219 vessels of 
10,000 tons and 13 ships of 5,000 tons, states the Royal Bank of 
Canada, Montreal. ; The 1944 schedule calls for 10? of the larger 
and 18 of the smaller vessels. ; Pulp and paper, which in peace- 
time leads all Canadian manufacturing industries in wages and 
salaries, and is second only to sawmills in the number it employs, 
continues its outstanding war-time job. More than 55 per cent. 
of the pulpwood found its way into direct war uses. Less than 
3 per cent. was consumed for use as newsprint in Canada, 
and Jess than 45 per cent. for use as newsprint in all markets. 
The woollen and knit goods industry, with 340 factories employing 
more than 40,000 workers, supplied 14 million yards of military 
wool cloth and 825,000 blankets, besides a score of million 
garments and pairs of socks. Canada continued to supply 40 
per cent. of the aluminium needs of the Allies, 95 per cent. of the 
nickel, 20 per cent. of the zinc and mercury, 15 per cent. of the 
lead, and 12 per cent. of the copper. The production of nickel 
has been increased by 50 million lbs. a year over the 1940 output. 
Steel production fell off 4 per cent. in 1943, partly attributable 
to labour disturbances, though it was still double the production 
of 1939. Pig iron production was also off, but like steel it re- 
mained double the 1939 figure. Production of the paint and 
varnish industry has doubled since war started, and is now over 
$50 million. 

An example of the return to civilian production to supply 
essentials is given by the shoe manufacturers. Up to mid- 
summer the factories were busy supplying footwear to the armed 
forces. When these rush orders were cut off, the factories 
turned immediately to replenishing the, shoe store shelves, 
particularly in work boots and children’s shoe lines. A new- 
comer in the industrial-agricultural field, to be completed by 
mid-summer, is a plant at Toronto to process soybeans, sun- 
flowers and other plants into vegetable oils. To meet the 
electric power needs of its thousands of factories, Canada has 
about ten million h.p. developed, representing 23 per cent. of the 
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possible turbine installation on her rivers. Production in kilo- 
watt hours was 42 per cent. higher than in 1939. 

The construction business was less successful than others in 
getting new business in 1943, contracts awarded showing a 
decrease of 29 per cent., and building permits a decrease of 21 
per cent. Having built about all the war factories Canada has 
the labour to staff or the raw material to supply, the industrial 
concerns saw their production cut to less than half of the 1942 
total and about a quarter of the 1940 peak. Home building 
kept up nearly level with 1942, and was exceeded only by 1941 in 
dollar volume. 


British India 


CROP CONDITIONS AND OUTLOOK 


The Department of Commercial Intelligence and Statistics, 
Calcutta, reports as follows on the crops in India for the weeks 
ended on the dates given :— 

Madras, 4th March. The sowing of paddy and dry crops is 
proceeding. Crops are fair except in the Deccan and the South. 

Bihar, 20th March. Crops are fair, with some damage in 
Palamau. The harvesting of rabi is proceeding. 

Orissa, 20th March. The threshing of saradh paddy and the 
pressing of sugarcane are proceeding. Crops are thriving. 

Assam, 27th March. Crops are fair to good. 

Central Provinces, 17th March. There has been some damage 
to wheat and rabi by rust and insects, Wheat in Jubbulpore 
also suffered from rust. 

Punjab, 20th March. Crops are unchanged. 

Bengal, 22nd March. Crop prospects are favourable. 
sowing of Aus paddy and jute is proceeding in the lowlands. 


The 


Statutory Notices 


Patents and Designs Acts, 1907 to 1942 
PROCEEDINGS UNDER SECTION 24 OF THE ACTS 
Licences of Right 


The following patents were indorsed “ Licences of Right” on 
31st March 1944. 








No. 
of Grantee Subject Matter 
Patent 
526618 || Edes Manufacturing {| Zinc engraving plates 
526619 Co. Zinc base alloy. 
* 640919 | J. B. Brooks & Co. Ltd. | Tops of cycle saddles, 


541183 | Adam Hilger Ltd. Co-ordinate measuring machines. 











The Patent Office. M. F. Linptey, 


Comptroller-General. 
Shipping Casualties 
REPORT OF FORMAL INVESTIGATIONS 


The Ministry of War Transport hereby give notice under the 
General Rules for Formal Investigations into Shipping Casualties 
and Appeals and Rehearings, 1923, that they received during the 
month of February 1944, Reports of Formal Investigations, held 
by Courts in His Majesty’s dominions, into the circumstances 
attending casualties to the following vessels :— 

(1) s.s. “‘Sambre ” and m/v “ Pellicula.” 

(2) m/v “ British Resolution ” and s.s. “ Julia Luckenbach.” 

(3) s.8. “‘ Ellenca ” and s.p.v. “ Hylda.” 





EpIroRIAL COMMUNICATIONS should be addressed to The 
Editor, Board of Trade Journal, Millbank, London, S.W.1 
(Telephone: Whitehall 5140, extension 257). 


SUBSCRIPTION AND SALES ENQUIRIES should be addressed to 
the Publishers, H.M. Stationery Office, York House, Kingsway, 
London, W.C.2, or branches. 


ADVERTISEMENTS. Applications concerning the insertion of 
advertisements in the Board of Trade Journal should be 
addressed to the Director of Publications, H.M. Stationery 
Office, 421-9 Oxford Street, London, W.1 (Telephone: Mayfair 
7755). 


The Government pts no responsibility for any of the state- 
ments in the advertisements and the inclusion of any particular 
advertisement is no guarantee that the goods or services advertised 
therein have received official approval. 
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COMPANY MEETING 


VICKERS LIMITED 


The seventy-seventh Annual General Meeting of Vickers 
Ltd. was held on 4th April at Vickers House, Broadway, 
Westminster, and Mr. A. A. Jamieson (Chairman of the 
Company) presided. 

In his statement, which was again circulated to the stock- 
holders with the Report and Accounts, the Chairman said : 


“ Colonel J. B. Neilson asked to be relieved of his position 
as Deputy Chairman at the end of 1943, owing to the urgent 
call upon his time arising from his acceptance of the office 
of Managing Director of Baldwins Ltd. I am glad to say 
that he is remaining on your Board and he will continue to 
act as Chairman of the Metropolitan-Cammell Carriage and 
Wagon Co. 


Sir Charles Craven has been elected Deputy Chairman of 
Vickers and will continue to act as Chairman of Vickers- 
Armstrongs and of English Steel Corporation. 


There is one item in the Balance Sheet of Vickers- 
Armstrongs which calls for special explanation. Certain 
foreign assets of that Company were realised during the 
year, with the result that the remaining foreign holdings 
now stand at a nominal figure. With this exception, the 
Balance Sheet figures are of a normal war-time character, 
but they reflect practically maximum use of our productive 
capacity. There has been some change in the nature of the 
output, with the result that employment has actually 
decreased in some works, but the total numbers employed 
have been more than maintained. The percentage of women 
employed throughout the Group is 36 and the highest 
percentage in any works is 55. 


The Minister of Reconstruction has expressed the desire 
that industrial concerns should turn their thoughts towards 
the problem of post-war employment for their employees. 
This Company is faced by a difficult problem which will call 
for the closest collaboration between the management and 
our employees, particularly in the change-over period. The 
problem is difficult because of the highly specialised 
knowledge and experience of many of our people, but surely, 
after the tragic experiences resulting from unilateral dis- 
armament, there can be no repetition of this policy, and 
it will be essential that the strength and technical efficiency 
of a Group such as yours, with its great value to the country 
in times of emergency, should be maintained. 


I believe that orders will continue to be placed with us 
by th® Defence Departments, but, nevertheless, commercial 
shipbuilding, engineering, steel and civil aviation must 
absorb a considerable portion of our available capacity. 
This time we have the experience of 1919 to guide us, and 
in certain products, particularly those of a heavy nature, 
we had, before the war, established a very sound position 
and become recognised as leading producers. When peace 
returns we should, therefore, be better equipped to deal 
with the problems of change-over than we were in 1919. 


Certain of our post-war plans have been made, and others 
are under active consideration, but until victory is achieved 
our primary concern must be to do everything in our power 
to assist in achieving that victory at the earliest possible 
date. Our consideration of post-war problems has impressed 
on us the vital necessity of maintaining research and deve- 
lopment at the highest pitch of efficiency, and I can give an 
assurance that this will be done. 


We have entered upon another strenuous year, and I 
would remind stockholders that many of our employees 
have now been working long hours with little rest or holiday 
for 7 or 8 years. Like others who have passed through 
strenuous times, and have made a notable contribution 
first to national survival and then towards victory, our 
employees appreciate recognition of their services, and this, 
I know, is given in full measure both by stockholders, and 
by those who are in a position to judge the extent of their 
contribution.” 


The Report and Accounts were unanimously adopted 
and the Final Dividend of 6 per cent. approved. 
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Associated Electrical Industries 


The Forty-fourth Annual General Meeting of Associated Electrical 
Industries, Limited, was held on 31st March in London. 

Sir Felix J. C. Pole, the chairman, presiding said: Ladies and 
gentlemen—Since our last meeting we have lost by death two of our 
directors, Sir William Guy Granet and Mr. W. C. Lusk. Sir Guy 
Granet had been a director of this company since its formation, 
Mr. Lusk had been a director of the company sinee its inception and 
managing director since November 1932. gin By 

Later you will be asked to confirm the appointment of Mir. Dalziel 
as a director, and I may say now that his great financial experience 
in the City has already ptoved to be-most, valuable to us. The 
board have decided not to 4 i agile director, but they 
have appointed three of our jfne directors, Sir George Bailey, 
Mr. H. N. Sporborg, and Mr. PS Turner, vice-chairmen of this 
company, and members of the executive management committee, 
That committee, of which I am chairman, is responsible for the 
day-to-day conduct of our affairs. 


INCREASED PROFIT 
If you will turn to the profit and loss account, you will see that the 
profit for the year was £695,266, that is after making full provision 
at current rates for all taxation payable in respect of the profits 
earned up to 3lst December 1943. This compares with £686,527 
for the previous year, an increase of £8,739. 


RESERVES STRENGTHENED 

You will recollect that in 1942 we set aside to a reserve for con- 
tingencies the sum of £150,000 to meet any unforeseen demands 
upon our resources which we may have to face after the war. In 
the accounts before you this amount of £150,000 has been transferred 
to the special reserve account which stood at £200,000 in 1942, 
making a total of £250,000. Your directors felt that this account 
should be increased by a further appropriation from profits of 
£150,000, making the special reserve account £500,000. 

After providing for dividends on Preference stock, £52,306, there 
remains £547,401, and your directors recommend a dividend on the 
Ordinary stock of 10 per cent. per annum, less tax, leaving a balance 
to be carried forward of £301,309, as compared with £289,736 brought 
in from the previous year. If this recommendation is approved we 
shall have paid a 10 per cent. dividend for eight consecutive years, 

If you will now refer to the balance-sheet, you will see that credi- 
tors, accrued charges, and reserves for contingencies, £9,095,724 (and 
amounts owing to subsidiary companies £306,862), total £9,402,586, 
an increase of £1,565,558. On the assets side of the balance-sheet 
shareholdings and debentures in subsidiary companies and invest- 
ments in other than British Government securities total £4,125,634, 
a decrease of £24,169. The stocks and materials on hand, debtors, 
etc., amounting to £12,657,198, show an increase of £1,736,857, 
Cash and British Government securities, including tax reserve 
certificates at £931,034, show an increase of £135,823. 

As usual, we have published a consolidated balance-sheet showing 
the position of the associated group of companies as a single unit 
I would again direct your attention to the strength of the group as 
demonstrated by the reserves and profit and loss accounts, which 
items have increased by £348,710 to £4,776,464, a total which repre- 
sents 97 per cent. of our Ordinary capital. 


IMPROVEMENT IN SPECIALISED DEVICES 

You will be interested to know that both our principal companies— 
the Metropolitan-Vickers Electrical Company and the British 
Thomson-Houston Company—came into the defence programme as 
early as 1937, and the volume of Government work has risen in an 
ever increasing tide. All departments and sections of the organisa- 
tion have made a major contribution to the demands of the war, and 
the research and engineering departments especially have been 
responsible for the discovery and improvement of specialised devices 
of great national—indeed, international—value. The ‘planning of 
manufacturing programmes to secure manufacturing efficiency, and 
the various commercial and accounting problems have necessarily 
imposed a great strain upon the departments responsible for those 
sections of our business. 

Your directors have been gratified that the company’s efforts 
have been recognised by the award of honours to several of our 
employees, and in particular I would refer to the honour of knight- 
hood conferred by His Majesty the King on Sir George Bailey. 


IMPORTANCE OF EXPORT TRADE 

On this occasion I do not propose to refer to post-war problems 
beyond saying that they are receiving most careful attention. I 
should, however, like to make special reference to export business, 
which has been seriously curtailed by the war. In that connection 
I would like to endorse Lord Wardington’s speech at the annual 
meeting of Lloyds Bank, when he said :— 

* Of all the tasks before us none is more important than the re- 
establishment of our export trade, Without it we can neither eat 
nor work. Both food and raw material are essential for our liveli- 
hood, whether we are engaged in production for our home or foreign 
consumption, but without an adequate export trade we shall be 
unable to pay for the food and raw materials required for both. It 
is idle, therefore, to suppose that we can exist on home markets 
alone. Our means of payment for necessary imports have been 
largely curtailed during the war.” 

Your companies have always devoted a very large proportion of 
their technical and manufacturing facilities to export trade. We 
maintain a large and efficient organisation overseas, and, when the 
time comes, as we hope it soon will come, we shal] be ready to pl 
our part in meeting the requirements of our valued customers outsi 
this country. 

The report and accounts were unanimously adopted and a dividend 
of 10 per cent. was approved. 





These reports are published as advertisements. 
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